LETTER OF GUARANTEE
Date : 

	 ①Shipping Co.


	⑥(L/C NO.)
	⑦(L/G NO.)

	
	⑧(B/L NO.)
	

	 ②Shipper


	⑨Vessel Name
	

	
	⑩Arrival Date
	

	
	⑪Voyage No.
	

	 ③Invoice Value


	⑫Port of Loading
	

	
	⑬Port of Discharge
	

	 ④Nos. & Marks
	 ⑤Packages
	⑭Description of Goods

	
	
	

	Whereas you have issued a Bill of Lading covering the above shipment and the above cargo has been arrived at the above port of discharge(or the above place of dilivery), we hereby request you to give dilivery of the said cargo to the above mentioned party without production of the original Bill of Lading.
In consideraion of your complying with our above request, we hereby agree as follows：
1. To indemnify you, your servants and agents and to hold all of you harmless in respect of liability, loss, damage or expenses which you may sustain by reason of delivering the cargo in accordance with our request, provided that the undersigned Bank shall be exempt from liability for freight, demurrage or expenses in respect of the contract of carriage.
2. As soon as the original Bill of Lading corresponding to the above cargo comes into our posession, we shall surrender the same to you, whereupon our liability hereunder shall cease.
3. The liability of each and every person under this guarantee shall be joint and several and shall not be conditional upon your proceeding first against any person, whether or not such person is party to or liable under this guarantee.
4. This guarantee shall be governed by and construed in accordance with Korean law and the jurisdiction of the competent court in Korea.
  Should the Bill of Lading holder file a claim or bring a lawsuit against you, you shall notify the undersigned Bank as soon as possible.
  Yours faithfully

  For and on behalf of




For and on behalf of

  [Name of Requestor]




[Name of Bank]
  Authorized Signature




Authorized Signature
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